APPLICATION FOR CREDIT FACILITIES

(Kindly print clearly)

FULL TRADING NAME
........................................................................

POSTAL ADDRESS
........................................................................

..............................................................................................................

DELIVERY ADDRESS
........................................................................

..............................................................................................................

TEL :
........................................
FAX :
...................................

STATE IF COMPANY IS A PARTNERSHIP / CC / PRIVATE / SOLE OWNER / OTHER
.................................................

PERIOD OF OPERATION : ......................................
REGISTRATION OR C.C. NO.
.................................................

NAMES AND ADDRESSES OF PARTNERS / MEMBERS / OWNERS / ETC. :

Name
Home Address
ID No.
        Position

............................................
..................................................
...................................      ........................................

............................................
..................................................
...................................      ........................................

............................................
..................................................
...................................      ........................................

ARE PREMISES OWNED OR RENTED, IF RENTED  STATE NAME OF COMPANY ......................................................

PERSON RESPONSIBLE FOR ACCOUNT PAYMENTS : Name   .................................  Position ..................................

BANKERS : ........................................     BRANCH ........................................     ACCOUNT NO. ....................................

TRADE REFERENCES :

Company
Address
Telephone
        Account No.

............................................
..................................................
...................................      ........................................

............................................
..................................................
...................................      ........................................

............................................
..................................................
...................................      ........................................

CREDIT TERMS :  STRICTLY 30 DAYS FROM DATE OF STATEMENT WITH NO SETTLEMENT DISCOUNT

We, the undersigned, being Directors of the above Company, do hereby certify that we personally guarantee all payments to  Line Up cc
SIGNED :   ........................................................................................      DATE :   ...........................................................

I certify that the above information is true and correct.  I agree to abide by the conditions set out on the reverse hereof, the terms of which I acknowledge I have read and understood.  If the applicant is a company or close corporation, I, the signatory, by my signature hereto, hereby bind myself as surety and co-principal debtor in solidum with the applicant, whose name appears above, for the obligations of the applicant to Line Up cc
FULL NAME :

      TITLE :

...........................................................................................................      ..........................................................................

                     (Signature and rubber stamp on behalf of applicant)
                                On behalf of signatory personally

    For office use only

ChTR

DB


Letter

Ind


Acc


CONDITIONS OF SALE

1. The Purchaser is the person or entity reflected overleaf.

2. The price of any goods, which may be supplied by the Seller in terms of an order by the Purchaser, will be in accordance with the price ruling at the date of dispatch.

3. Any order is subject to acceptance by the Seller, and the Seller shall have the right to accept such order either in whole, or in part thereof only.  All orders accepted by the Seller will be binding on the Purchaser and may not be cancelled without obtaining the Seller’s consent.

4. The Seller shall not be responsible for delay in the performance, or non-performance, in whole, or in part, of any order or any contract arising between the parties as a result of the Seller’s acceptance of either, the whole order, or part thereof, on account of an ACT OF GOD, FORCE MAJEURE or the consequence thereof, WAR, REVOLUTIONS, RIOT, STRIKES, SABOTAGE, LOCKOUTS, FIRE, FLOOD, EARTH QUAKES, STORMS, ACCIDENTS, GOVERNMENT RESTRICTIONS, NEGLIGENCE OF CARRIERS, INABILITY TO OBTAIN RAW MATERIALS, or any other cause of whatsoever kind beyond our control, and under no circumstances whatsoever shall the purchaser have any claim against the Seller, whether for damages or otherwise arising out of such non-performance or delay in performance.

5.
(a)
Any increase in the freight charges will be for the Purchaser’s account.

(b) Should the price reflected on an order or confirmation of order be incorrect due to a clerical error, then the Seller shall have the right to amend such price.

(c)
Prices are subject to change without prior notice.

6. Passing of Ownership and Risk :

(a) The ownership of the goods shall remain vested in the Seller until the purchase price is fully paid, unless the goods have been resold by the Purchaser in the normal, usual and ordinary course of the Purchaser’s business.

(b) The Seller shall be entitled to notify the Purchaser’s Landlord that by virtue of the reservation of ownership of the goods in the Seller, those goods do not become subject to the Landlord’s hypothec for rent.

(c) The risk in and to the goods sold hereunder shall pass to the Purchaser on delivery thereof to the Carrier, notwithstanding the reservation of ownership therein and irrespective of whether the Seller or the Purchaser pays the Carrier’s charge.

(d) If payment of the purchase price of any goods sold to the Purchaser becomes overdue, in whole or part, then without prejudice to any of the Seller’s other rights, the Seller or his Agents shall be entitled, without notice, to cancel the sale and recover possession of the goods or to re-sell the same or any of them and shall be entitled to enter upon the Purchaser’s premises for the purpose of such re-sale or for the purpose of inspecting the goods or for the purpose of re-taking possession of the goods.

7. Any claims made by the Purchaser in respect of deliveries must be lodged with the Seller within SEVEN (7) days of the receipt of such goods by the Purchaser failing which the Seller shall not recognise any such claim, nor shall the Seller be obliged to do so.

8. Accounts not paid within the agreed trading terms will incur interest at the Standard Bank of SA prime interest rates plus 2% (two per cent) and such interest will be chargeable effective from the date on which the payment became overdue.

9. In the event of there being a discrepancy between any of the conditions enumerated in the Seller’s Conditions of Sale and any of the conditions enumerated in the Purchaser’s own order, then the conditions enumerated in the Purchaser’s own order shall be disregarded and the Seller’s conditions enumerated herein shall prevail.

10. Delivery dates quoted are a fair estimate and are not the essence of the contract unless specifically agreed to by the Seller in writing.  This is notwithstanding any remarks to this effect on the face of the order, made by the Seller’s agent or salesman.

11. Whilst every effort will be made to record the Purchaser’s verbal or telephonic instructions accurately, it is the responsibility of the Purchaser to check the details of the order and to notify the Seller of mistakes, in writing, immediately.

12. Where the goods are delivered other than by the Seller’s own transport, the carrier is deemed to be the Purchaser’s agent.  Any claims for short delivery, non-delivery or damage must be made to the carrier by the Purchaser and payment on the due date may not be withheld on this account.  Should the Seller, for reasons of convenience, claim from the carrier, this is understood to be on the Purchaser’s behalf and payment terms are unaffected.

13. The Seller reserves the right, at any time, to call for satisfactory guarantee of payment, or payment in advance, should the Seller have any doubt as to the Purchaser’s ability to pay for the goods according to the terms arranged – notwithstanding the fact that the order might have been confirmed by the Seller at an earlier date.

14. The Seller shall be entitled to cancel this contract and/or any part of this contract and/or any other contracts subsisting with the Purchaser by written notice to the Purchaser’s last known address and claim from the Purchaser immediate payment of any monies due by the Purchaser to the Seller notwithstanding any earlier agreement for credit terms if :

(a) the Purchaser fails to pay any amount due to the seller under this or any other contract on due date thereof;  or

(b) any cheque, promissory note or other bill of exchange given to the Seller in respect of any indebtedness of the Purchaser under this or any other contract is dishonored;  or

(c) the Purchaser is sequestrated or placed in liquidation or under judicial management whether provisionally or finally;  or

(d) the Purchaser commits any act of insolvency;  or

(e) the Purchaser enters into any compromise with the Purchaser’s creditors;  or

(f) The Purchaser fails to satisfy any Default Judgement granted against the Purchaser within seven days after date of Judgement.

15. In the event of the Seller accepting a series of post-dated cheques, promissory notes or other bills of exchange from the Purchaser in respect of any indebtedness of the Purchaser, then the acceptance by the Seller of such post-dated cheques, promissory notes or bills of exchange shall be without prejudice to the Seller’s rights in terms of these conditions.

16. In the event of the Seller instructing its attorneys to recover money or goods from the Purchaser, the Purchaser shall be liable for and shall pay all legal costs incurred by the Seller on the attorney and own client scale including collection commission.

17. (a)
this contract shall be interpreted according to the laws of the Republic of South Africa;

(b) at the option of the Seller any claim against the Purchaser may be brought in any Magistrate’s Court having jurisdiction notwithstanding that the amount of that claim may exceed the jurisdiction of the Magistrate’s Court;

(c) the Purchaser consents to the jurisdiction of any division of the Supreme Court of South Africa in any action or application arising out of this contract.

18. All sales of goods by the Seller are subject to these conditions of sale and no other conditions notwithstanding that such conditions may be annexed to any document exchanged between the Seller and the Purchaser and purport to regulate the terms of any purchase by the Purchaser.

19. If any amount due and payable by the Purchaser to the Seller is in arrears, the Seller shall have the right, until such amount has been paid to suspend any deliveries under this and/or any contract then enforced between the Seller and the Purchaser.

20. Any latitude shown by the Seller in not enforcing any of his rights according to the above conditions shall not be constructed as a precedent.

